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CDLNKHSHNM MNSDR9

0- BNMSQ@BSNQ LTRS MNSHEX "CHF R@ED" @S 700 'NQ 0Ă777Ă233Ă6122( @ LHMHLTL NE 61 GNTQR
ADENQD DWB@U@SHMF-

1- BNMSQ@BSNQ LTRS NAS@HM @KK EDCDQ@K+ RS@SD+ @MC LTMHBHO@K @OOQNU@KR OQHNQ SN SGD
RS@QS NE BNMRSQTBSHNM-

2- BNMSQ@BSNQ LTRS ODQENQL C@HKX RVDDOHMF @S BNMRSQTBSHNM DMSQ@MBDR CTQHMF
CDLNKHSHNM @MC BNMRSQTBSHNM SN LHMHLHYD RDCHLDMSR NM DWSDQM@K RSQDDSR-

3- @MX DWHRSHMF ATHKCHMF'R( @MC OQNODQSX OQNONRDC SN QDL@HM SG@S @QD C@L@FDC AX SGD
BNMSQ@BSNQ LTRS AD QDO@HQDC AX SGD BNMSQ@BSNQ @S MN @CCHSHNM@K BNRS SN SGD NVMDQ-

4- BNMSQ@BSNQ HR QDRONMRHAKD ENQ QDLNUHMF @MC KDF@KKX CHRONRHMF 'Q&C( @KK L@SDQH@KR
HMCHB@SDC NM SGD OK@MR TMKDRR RODBHEHDC NSGDQVHRD GDQDHM- Q&C L@SDQH@KR HMBKTCD ATS
@QD MNS KHLHSDC SN O@UDLDMS+ FQ@UDK+ B@SBG A@RHMR+ L@MGNKDR+ FQ@SDR.EQ@LDR.BNUDQR+
@MC @MX DWBDRR RNHK SG@S HR MNS HMBNQONQ@SDC HMSN SGD VNQJ-

5- HM @CCHSHNM SN SGNRD @QD@R RODBHEHB@KKX CDRHFM@SDC NM SGD OK@MR+ @KK CHRSTQADC @QD@R
HMBKTCHMF SGD BNMSQ@BSNQÜR RSNBJOHKD @MC RS@FHMF @QD@R VHSGHM SGD KHLHS NE VNQJ
LTRS AD QDRSNQDC SN L@SBG SGD CDRHFM OK@MR-

6- BNMSQ@BSNQ LTRS CNBTLDMS KNB@SHNM NE @KK RTARTQE@BD TSHKHSHDR QDL@HMHMF HM OK@BD
@ESDQ CDLNKHSHNM '@BSHUD @MC HM@BSHUD.@A@MCNMDC(- KNB@SHNM LTRS AD CNBTLDMSDC AX
EHDKC RTQUDX NQ RVHMF SHDR- BNOHDR NE KNB@SHNM CNBTLDMS@SHNM LTRS AD OQNUHCDC SN SGD
NVMDQ ENKKNVHMF BNLOKDSHNM NE CDLNKHSHNM @MC OQHNQ SN RS@QS NE MDV BNMRSQTBSHNM- @
L@QJDQ LTRS AD HMRS@KKDC SN EHMHRG FQNTMC @S @KK HMRS@KKDC B@OR.OKTFR- SGD L@QJDQ
B@M AD @ ONRS HM BNMRSQTBSHNM @QD@R NQ O@HMSDC NM @ ODQL@MDMS RTQE@BD-

7- @BSHUD TSHKHSX KHMDR @MC RSQTBSTQDR MNS RODBHEHB@KKX MNSDC NM OK@MR+ ATS VGHBG @QD
DMBNTMSDQDC SN AD HM BNMEKHBS VHSG SGD OQNONRDC VNQJ+ LTRS AD DWSDMCDC+ OQNSDBSDC+
NQ QDVNQJDC AX SGD BNMSQ@BSNQ @R CHQDBSDC NQ QDPTHQDC AX SGD TSHKHSX DMSHSX NQ
NVMDQ TMKDRR NSGDQVHRD MNSDC-

8- BNMSQ@BSNQ LTRS BNNQCHM@SD SGD BTSSHMF @MC B@OOHMF NE @KK TSHKHSHDR VHSG SGD NVMDQ+
SGD LTMHBHO@KHSX+ @MC @KK @OOKHB@AKD TSHKHSX DMSHSHDR G@UHMF ITQHRCHBSHNM-

0/-HM@BSHUD RTARTQE@BD TSHKHSHDR MNS HM BNMEKHBS VHSG SGD OQNONRDC VNQJ @QD@ L@X AD
@A@MCNMDC HM OK@BD VHSG VQHSSDM ODQLHRRHNM EQNL SGD NVMDQ-

FDMDQ@K MNSDR9

0-SGD RHSD HR KNB@SDC NM SGD BHSX NE D@RS OQNUHCDMBD @RRDRRNQÜR OK@S 600+ AKNBJ 2+ KNS 04+
O@QBDKR @ & A-

1-SGD RHSD HR @OOQNWHL@SDKX 5-46 @BQDR @MC HR YNMDC B0-

2-SGD NVMDQ NE @O 600+ AKNBJ 2+ KNS 04+ O@QBDKR @ & A HR9

SGD INGM EK@SKDX BNLO@MX
34 C@M QC+ RTHSD 21/
B@MSNM+ L@RR@BGTRDSSR /1/10

3-SGHR RHSD HR KNB@SDC HM EDL@ EKNNC YNMD W 'TMRG@CDC(-  QDEDQDMBD EDL@ EKNNC HMRTQ@MBD
Q@SD L@O 33//6B/228F+ L@O QDUHRDC /1 L@QBG+ 1//8 'EKNNC OK@HM CDRBQHOSHNMR RGNVM
ADKNV(-

¶ YNMD W 'TMRG@CDC( Ă SGHR RHSD HR KNB@SDC HM EDL@ EKNNC YNMD W+ VGHBG @QD @QD@R
VGDQD SGDQD HR LHMHL@K EKNNCHMF-

4-SGD ANTMC@QX KHMDR @R RGNVM NM SGD @RATHKS OK@M RDS CDOHBSR SGD QDRTKSR NE @ BK@RR H
ANTMC@QX QDSQ@BDLDMS RTQUDX @R ODQENQLDC AX CHOQDSD DMFHMDDQHMF NM RDOSDLADQ 5SG+
1/00- SGHR OK@M HR MNS SN AD BNMRSQTDC @R @ BK@RR H ANTMC@QX QDSQ@BDLDMS RTQUDX OK@M
@MC HR MNS RTHS@AKD ENQ QDBNQCHMF @R @ BK@RR H RS@MC@QC RTQUDX OK@M- SGD ANTMC@QX
KHMDR @R RGNVM NM SGD DMFHMDDQHMF OK@M RDS CDOHBSR SGD QDRTKSR NE @ BK@RR H
BNLOQDGDMRHUD ANTMC@QX RTQUDX @R MNSDC NM SGD LHMNQ RTACHUHRHNM OK@M C@SDC ITMD 16+
1/14-

5-BNMSNTQ C@S@ RGNVM NM RGDDSR 0/ @MC 00 BNMENQL SN @ SĂ1 SNONFQ@OGHB@K RTQUDX
RS@MC@QC @R @CNOSDC AX SGD QGNCD HRK@MC AN@QC NE QDFHRSQ@SHNM ENQ OQNEDRRHNM@K K@MC
RTQUDXNQR: SGHR C@S@ V@R BNKKDBSDC HM SGD EHDKC AX CHOQDSD DMFHMDDQHMF NM NBSNADQ
12QC+ 1/12+ RDOSDLADQ 07SG+ 1/13+ @MC ITMD 07SG+ 1/14-

6-@KK VNQJ ODQENQLDC GDQDHM HR SN AD FNUDQMDC AX BTQQDMS DCHSHNMR NE SGD QGNCD HRK@MC
RS@MC@QC RODBHEHB@SHNMR ENQ QN@C @MC AQHCFD BNMRSQTBSHNM+ BHSX NE D@RS OQNUHCDMBD
RS@MC@QC RODBHEHB@SHNMR @MC CDS@HKR @MC RODBHEHB@SHNMR HMBKTCDC @R O@QS NE SGD
CQ@VHMFR- HM @QD@R NE BNMEKHBS ADSVDDM SGD CHEEDQDMS RODBHEHB@SHNMR+ SGD CDRHFM OK@MR
@MC OQNIDBS RODBHEHB@SHNMR VHKK S@JD OQDBDCDMBD NUDQ SGD FDMDQ@K RODBHEHB@SHNMR @MC
SGD BDNQ VHKK HMSDQOQDS SGD BNMRSQTBSHNM QDPTHQDLDMS- SGD BNMSQ@BSNQ HR @CUHRDC SN
RTALHS @ QDPTDRS ENQ HMENQL@SHNM 'QEH( ENQ @MX @QD@R NE BNMEKHBS ADENQD BNLLHSSHMF SN
BNMRSQTBSHNM-

7-SGD RHSD HR MNS VHSGHM @9

FQNTMCV@SDQ OQNSDBSHNM @QD@ 'QHCDL(
M@STQ@K GDQHS@FD @QD@ 'QHCDL(
FQNTMCV@SDQ OQNSDBSHNM NUDQK@X CHRSQHBS 'SNVM(

8-SGD RHSD HR KNB@SDC VHSGHM SGD EQDRGV@SDQ VDSK@MC ATEEDQ QHUDQ OQNSDBSHNM QDFHNM 1
ODQ SGD EQDRGV@SDQ VDSK@MCR ATEEDQ QDFHNMR L@OR '14/ĂQHBQĂ04/Ă04Ă2-13(-

0/-SGD ENKKNVHMF CNBTLDMSR @QD BNMRHCDQDC O@QS NE SGD OQNIDBS OK@MR @MC SGD
BNMSQ@BSNQ.NVMDQ LTRS L@HMS@HM SGDRD CNBTLDMSR @R O@QS NE @ ETKK OK@M RDS9

¶ RNHK DQNRHNM @MC RDCHLDMS BNMSQNK OK@M 'RDRB(- SGD RDRB BNMS@HMR SGD     
ENKKNVHMF9

¶¶DQNRHNM BNMSQNK LD@RTQDR
¶¶RGNQS SDQL L@HMSDM@MBD
¶¶DRS@AKHRGLDMS NE UDFDS@SHUD BNUDQ
¶¶BNMRSQTBSHNM ONKKTSHNM OQDUDMSHNM
¶¶RDPTDMBD NE BNMRSQTBSHNM
¶ RSNQLV@SDQ NODQ@SHNM @MC L@HMSDM@MBD OK@M 'N&L(- SGD N&L BNMS@HMR9

¶¶KNMF SDQL L@HMSDM@MBD
¶¶KNMF SDQL ONKKTSHNM OQDUDMSHNM

00-SGHR OK@M RDS QDEDQDMBDR QHCNS RS@MC@QC CDS@HKR 'CDRHFM@SDC @R QHCNS RSC W-W-W(- QHCNS
RS@MC@QC CDS@HKR @QD @U@HK@AKD EQNL QHCNS @MC NMKHMD @S9
GSSO9..VVV-CNS-QH-FNU.ATRHMDRR.BNMSQ@BSNQR@MCBNMRTKS@MSR-OGO-

01-SGD RHSD HR SN AD RDQUHBDC AX OTAKHB V@SDQ @MC RDVDQ-

02-SGD CQ@HM@FD RXRSDL HR CDRHFMDC SN LDDS SGD D@RS OQNUHCDMBD RTACHUHRHNM @MC K@MC
CDUDKNOLDMS QDFTK@SHNMR VHSG SGD TRD NE B@SBG A@RHMR+ BTKUDQSR+ @MC TMCDQFQNTMC
CQ@HM@FD A@RHMR- SGD RSNQLV@SDQ L@M@FDLDMS RXRSDL LDDSR SGD QHCDL ADRS L@M@FDLDMS
OQ@BSHBDR-

03-SGD RHSD HR OQNONRDC SN AD ATHKS HM NMD OG@RD-

04-ANQHMFR VDQD ODQENQLDC AX FY@ ADSVDDM 2.04./0 @MC 2.08./0 @MC ADSVDDM 8.1/./0 @MC
8.10./0: SDRS OHSR VDQD ODQENQLDC AX FY@ ADSVDDM 2.01./0 @MC 2.03./0+ @MC ADSVDDM 8.08./0
@MC 8.1/./0- RNHK DU@KT@SHNMR VDQD ODQENQLDC AX CHOQDSD DMFHMDDQHMF NM 3.04.10-

05-@MX OQNOQHDS@QX OQNCTBSR QDEDQDMBDC HM SGHR OK@M RDS @QD QDOQDRDMS@SHUD NE SGD
LHMHLTL CDRHFM QDPTHQDLDMSR ENQ SGD OTQONRD SGDX OQNONRD SN RDQUD-  @KSDQM@SHUDR SN
@MX OQNOQHDS@QX OQNCTBS L@X AD RTALHSSDC SN SGD BDNQ ENQ BNMRHCDQ@SHNM+ VGHBG LTRS
AD @BBNLO@MHDC AX @ BNLOKDSDC "RTARSHSTSHNM QDPTDRS" BRH ENQL 02-0@ '@OQHK 1/11 UDQRHNM
LNCHEHDC AX CHOQDSD DMFHMDDQHMF 1/12( Ă ENQL @U@HK@AKD EQNL CHOQDSD DMFHMDDQHMF-
RTALHRRHNM O@BJ@FD LTRS HMBKTCD @OOQNOQH@SD RODBHEHB@SHNM RGDDSR.CDRHFM B@KBTK@SHNMR
SG@S CDLNMRSQ@SD SGD @KSDQM@SHUD'R( LDDS SGD LHMHLTL CDRHFM O@Q@LDSDQR NE SGD
OQNCTBS RGNVM NM SGD OK@MR-  MN @KSDQM@SHUDR L@X AD TRDC VHSGNTS SGD VQHSSDM
@OOQNU@K NE SGD BDNQ-

06-SGHR OK@M RDS L@X QDEDQDMBD @MC.NQ HMBKTCD QDOQNCTBSHNMR NE OQNOQHDS@QX OQNCTBSR.
CDS@HKR AX NSGDQR+ @MC.NQ SGDHQ @RRNBH@SDC RODBHEHB@SHNMR- @MX QDEDQDMBDC NQ
QDOQNCTBDC OQNOQHDS@QX OQNCTBS NQ CDS@HK AX NSGDQR SG@S HR RGNVM NM BDNQ OK@MR HR
RSQHBSKX ENQ HMENQL@SHNM.RODBHEHB@SHNM OTQONRDR NMKX- CHOQDSD DMFHMDDQHMF CNDR MNS
V@QQ@MS @MX OQNOQHDS@QX OQNCTBSR+ CDS@HKR AX NSGDQR NQ SGDHQ QDRODBSHUD CDRHFMR- HE @
CHOQDSD DMFHMDDQHMF OK@M HMBKTCDR @ OQNOQHDS@QX OQNCTBS.CDS@HK AX NSGDQR 'DHSGDQ
DWOKHBHSKX NQ HLOKHDC( @MC HR RS@LODC AX @ QDFHRSDQDC OQNEDRRHNM@K DMFHMDDQ @MC.NQ
QDFHRSDQDC K@MCRB@OD @QBGHSDBS NE CHOQDSD DMFHMDDQHMF+ R@HC RS@LO CNDR MNS DWSDMC SN
@MX ONQSHNM NE SGD OQNOQHDS@QX OQNCTBS.CDS@HK AX NSGDQR NQ HSR CDRHFM-

@RĂATHKS MNSDR9

@KK BNLONMDMSR NE SGD CQ@HM@FD+ RDVDQ+ @MC V@SDQ RXRSDLR LTRS AD EHDKC KNB@SDC OQHNQ SN
BNUDQHMF-  MNSHEX RTQUDXNQ @ LHMHLTL NE RDUDMSXĂSVN '61( GNTQR HM @CU@MBD NE MDDC ENQ
EHDKC KNB@SHNM NE HLOQNUDLDMSR- RTQUDXNQ LTRS OQNUHCD NVMDQ @MC BNMSQ@BSNQ VHSG
VQHSSDM MNSHBD NE BNLOKDSHNM NE EHDKC VNQJ OQHNQ SN BNMSQ@BSNQ BNUDQHMF HLOQNUDLDMSR-
NVMDQ.CHOQDSD DMFHMDDQHMF VHKK MNS @BBDOS EHDKC LD@RTQDLDMSR EQNL SGD RHSD BNMSQ@BSNQ-

QHCNS MNSDR9

0-@KK VNQJ SN AD CNMD VHSGHM SGD RS@SD QHFGS NE V@X 'QNV( LTRS BNMENQL SN QGNCD HRK@MC
RS@MC@QC RODBHEHB@SHNMR ENQ QN@C @MC AQHCFD BNMRSQTBSHNM+ EDAQT@QX 1/14 VHSG @KK
QDUHRHNMR @MC @CCDMC@- RS@MC@QC CDS@HKR ENQ SGHR VNQJ @QD QGNCD HRK@MC RS@MC@QC
CDS@HKR 0887 DCHSHNM '@LDMCDC NBSNADQ 1/11( VHSG @KK QDUHRHNMR-

1-BNMSQ@BSNQ LTRS NAS@HM @ TSHKHSX BNMMDBSHNM ODQLHS ENQ VNQJ VHSGHM SGD RS@SD
QHFGSĂNEĂV@X 'QNV( OQHNQ SN BNMRSQTBSHNM- SGD OGXRHB@K @KSDQ@SHNM ODQLHS 'O@O( HR MNS @
RTARSHSTSD ENQ SGD TSHKHSX ODQLHS @MC SGD O@O CNDR MNS BNMRSHSTSD @M @OOQNU@K NE @MX
TSHKHSX VNQJ-

2-@KK SQ@EEHB BNMSQNK LTRS BNMENQL SN SGD LTSBC+ K@SDRS DCHSHNM+ VHSG @KK QDUHRHNMR-

3-MN K@MD NQ RGNTKCDQ BKNRTQDR @QD @KKNVDC SN AD ODQENQLDC VHSGHM SGD RS@SD QNV
CTQHMF OD@J SQ@EEHB GNTQR-

4-RDVDQ @MC V@SDQ BNMMDBSHNMR VHSGHM SGD RS@SD QNV VHKK QDPTHQD @ RDO@Q@SD QHCNS
TSHKHSX ODQLHS+ VGHBG BNMSQ@BSNQ LTRS NAS@HM ADENQD BNMRSQTBSHNM-

5-SGD CQ@HM@FD RXRSDL HR CDRHFMDC SN CDBQD@RD ANSG RSNQLV@SDQ QTMNEE Q@SD+ @MC
RSNQLV@SDQ QTMNEE UNKTLD SN SGD RS@SD QNV EQNL OQDĂCDUDKNOLDMS SN
ONRSĂCDUDKNOLDMS- SGDQD RG@KK AD MN HMBQD@RD HM QTMNEE SN SGD RS@SD QNV EQNL SGD
OQNONRDC CDUDKNOLDMS-

6-VNQJ VHSGHM SGD RS@SDÜR QNV VHKK BNMENQL SN OQNONRDC OTAKHB QHFGSRĂNEĂV@X
@BBDRRHAHKHSX FTHCDKHMDR 'OQNV@F(- VNQJ NMRHSD VHKK BNMENQL SN @LDQHB@MR VHSG
CHR@AHKHSHDR @BS @BBDRRHAHKHSX FTHCDKHMDR '@C@@F( TMKDRR SGD VNQJ HR NM RS@SD NVMDC
K@MC-

7-@RĂATHKSR @QD QDPTHQDC ENQ @KK CQ@HM@FD BNMMDBSHNMR VHSGHM SGD RS@SD QNV- @RĂATHKSR
LTRS AD OQNUHCDC SN SGD QHCNS RSNQLV@SDQ NEEHBD @MC HMBKTCD+ HMUDQSR+ L@SDQH@KR+ @MC
OHOD RHYDR-

SQ@EEHB MNSDR9

0-@KK SQ@EEHB BNMSQNK LTRS BNMENQL SN SGD EDCDQ@K GHFGV@X @CLHMHRSQ@SHNM 'EGV@(
L@MT@K NM TMHENQL SQ@EEHB BNMSQNK CDUHBDR 'LTSBC( BTQQDMS DCHSHNM-

1-CTQHMF BNMRSQTBSHNM+ SQ@EEHB BNMDR LTRS AD TRDC ENQ RDO@Q@SHNM NE @BSHUD SQ@EEHB EQNL
VNQJ YNMD ODQ LTSBC QDPTHQDLDMSR-

2-CTQHMF BNMRSQTBSHNM EK@FFDQR LTRS AD DLOKNXDC SN DMRTQD R@EDSX ENQ HMSDQ@BSHNM NE
BNMRSQTBSHNM UDGHBKDR @MC @BSHUD SQ@EEHB-

3-@KK RHFMR+ EK@FFDQR+ SQ@EEHB BNMSQNK CDUHBDR+ @MC SDLONQ@QX SQ@EEHB YNMD @BSHUHSHDR
LTRS LDDS SGD QDPTHQDLDMSR NE SGD LTSBC K@SDRS DCHSHNM @MC RTARDPTDMS @CCDMC@-

4-SDLONQ@QX BNMRSQTBSHNM RHFMR LTRS AD LNTMSDC NM QHCNS @OOQNUDC RTOONQSR @MC LTRS
AD QDLNUDC NQ BNUDQDC VGDM MNS @OOKHB@AKD-

RNHK DQNRHNM @MC RDCHLDMS BNMSQNK MNSDR9

0-SGD BNMSQ@BSNQ HR QDRONMRHAKD ENQ @KK RNHK DQNRHNM @MC RDCHLDMS BNMSQNK NM RHSD VGHBG
LTRS AD BNMRSQTBSDC @MC L@HMS@HMDC HM @BBNQC@MBD VHSG SGD @OOKHB@AKD QDFTK@SHNMR
@MC @TSGNQHSX G@UHMF ITQHRCHBSHNM- SGD BNMSQ@BSNQ LTRS MNSHEX SGD BDNQ+ SGD CHQDBSNQ
NE OTAKHB VNQJR+ SGD SNVM DMFHMDDQ+ @MC QGNCD HRK@MC CDO@QSLDMS NE DMUHQNMLDMS@K
L@M@FDLDMS @S KD@RS 37 GNTQR OQHNQ SN SGD RS@QS NE BNMRSQTBSHNM-

1-@KK DQNRHNM BNMSQNK HMBKTCHMF 'ATS MNS KHLHSDC SN( SDLONQ@QX RV@KDR+ SDLONQ@QX
RDCHLDMS SQ@OR+ DSB- LTRS AD HMRS@KKDC ODQ SGD K@SDRS DCHSHNM NE SGD QGNCD HRK@MC RNHK
DQNRHNM @MC RDCHLDMS BNMSQNK 'QHRDRB( G@MCANNJ @MC SGD RNHK DQNRHNM @MC RDCHLDMS
BNMSQNK OK@M'R(- MNSD SGD RNHK DQNRHNM @MC RDCHLDMS BNMSQNK RGNVM NM SGDRD OK@MR @QD
SGD LHMHLTL PT@MSHSX.SXOD NE DQNRHNM BNMSQNK CDUHBDR @MC L@SDQH@KR CDDLDC QDPTHQDC
AX SGD BDNQ SN LDDS SGD NAIDBSHUDR NE SGD QHRDRB G@MCANNJ+ ATS HR BNMRHCDQDC @ FTHCD
NMKX- @CCHSHNM@K LD@RTQDR.@KSDQM@SD BNMEHFTQ@SHNMR L@X AD QDPTHQDC HM NQCDQ SN LDDS
SGD QHRDRB G@MCANNJ A@RDC NM E@BSNQR HMBKTCHMF 'ATS MNS KHLHSDC SN( RHSD O@Q@LDSDQR+
VD@SGDQ+ HMRODBSHNMR @MC TMHPTD ED@STQDR- SGD RDRB VHKK BNMSHMTD SN DUNKUD
SGQNTFGNTS BNMRSQTBSHNM.OG@RDR-  OTQRT@MS SN MNSD 0 @ANUD+ RDRB QDL@HMR SGD
QDRONMRHAHKHSX NE SGD BNMSQ@BSNQ TMSHK SGD RHSD HR ETKKX RS@AHKHYDC @MC.NQ RDRB
QDRONMRHAHKHSHDR @QD @RRTLDC AX SGD NVMDQ HM VQHSHMF-

2-SDLONQ@QX RV@KDR LTRS AD TRDC SN BNMSQNK QTMNEE CTQHMF BNMRSQTBSHNM NE SGD
OQNONRDC RHSD VNQJ+ @MC LTRS AD UDFDS@SDC @ESDQ BNMRSQTBSHNM- DQNRHNM BNMSQNK L@SR
LTRS AD HMRS@KKDC+ HE MDBDRR@QX+ SN OQDUDMS DQNRHNM @MC RTOONQS UDFDS@SHNM- @ESDQ
BNMRSQTBSHNM HR BNLOKDSD @MC SQHATS@QX @QD@R SN SGD RV@KDR G@UD ADDM RS@AHKHYDC+ SGD
SDLONQ@QX RV@KDR LTRS AD BKD@QDC @MC EHM@K CDRHFM+ HMBKTCHMF HMRS@KK@SHNM NE SGD
FQ@RR RV@KD LTRS AD ODQ SGD CDRHFM OK@MR-

3-NMBD SGD RDCHLDMS SQ@OR @QD MN KNMFDQ QDPTHQDC @MC @KK SQHATS@QX @QD@R G@UD ADDM
RS@AHKHYDC+ SGD SDLONQ@QX RDCHLDMS SQ@OR LTRS AD BKD@MDC @MC AQNTFGS SN EHM@K CDRHFM
FQ@CDR-

4-HMKDS OQNSDBSHNM LTRS AD HMRS@KKDC NM @KK B@SBG A@RHMR NMBD BNMRSQTBSDC-

5-ENQ RDPTDMBD NE BNMRSQTBSHNM+ OQNIDBS OG@RHMF @MC BNMRSQTBSHNM OG@RHMF RDD RDRB
OK@M-

6-BNMSQ@BSNQ L@X LNCHEX RDPTDMBD NE BNMRSQTBSHNM VHSG @OOQNU@K EQNL SGD BDNQ @MC
NVMDQ-

7-HE BNMBQDSD SQTBJR @QD V@RGDC NTS NM RHSD+ @KK V@RGNTS LTRS AD ODQENQLDC HM SGD
CDRHFM@SDC BNMBQDSD V@RGNTS @QD@-

8-RKNODR RSDDODQ SG@M 290 QDPTHQD SDLONQ@QX DQNRHNM BNMSQNK AK@MJDSR- DQNRHNM BNMSQNK
AK@MJDSR SN AD MNQSG @LDQHB@M FQDDM NQ @OOQNUDC DPT@K @MC HMRS@KKDC HM @BBNQC@MBD
VHSG L@MTE@BSTQDQ QDBNLLDMC@SHNMR-

0/-@S SGD BNLOKDSHNM NE BNMRSQTBSHNM @MC OQHNQ SN CDLNAHKHY@SHNM+ BNMSQ@BSNQ LTRS EKTRG
@MC BKD@M SGD DMSHQD CQ@HM@FD MDSVNQJ+ @KK RSQTBSTQDR @S CNVMRSQD@L BNMMDBSHNM
ONHMSR+ V@SDQ PT@KHSX RXRSDLR+ CDSDMSHNM.HMEHKSQ@SHNM A@RHMR+ RV@KDR+ HRNK@SNQ QNVR+
DSB- BKD@MHMF LTRS HMBKTCD QDLNU@K NE @KK RDCHLDMSR @MC CDAQHR EQNL OHODR @MC @KK
CQ@HM@FD BNLONMDMSR- V@RSD L@SDQH@K LTRS AD KDF@KKX CHRONRDC NE NEE RHSD- VGDQD
@OOKHB@AKD @KK OQNOQHDS@QX TMHSR.HRNK@SNQ QNVR DSB+ BKD@MHMF SN AD CNMD HM @BBNQC@MBD
VHSG @KK L@MTE@BSTQDQ QDPTHQDLDMSR-

RV@KD

FQ@CHMF+ CQ@HM@FD+ @MC TSHKHSX MNSDR9

0-BNMRSQTBSHNM SN BNLLDMBD VHMSDQ 1/14 NQ TONM QDBDHOS NE @KK MDBDRR@QX @OOQNU@KR-

1-SGD BNMSQ@BSNQ LTRS BNNQCHM@SD VHSG @KK NE SGD @OOQNOQH@SD TSHKHSX BNLO@MHDR ENQ
@FQDDLDMSR SN RDQUHBD SGD OQNONRDC ATHKCHMF- SGHR LTRS AD CNMD OQHNQ SN BNMRSQTBSHNM-
MN QDOQDRDMS@SHNMR @QD L@CD AX CHOQDSD DMFHMDDQHMF SG@S TSHKHSX RDQUHBD HR @U@HK@AKD-

2-SGD BNMSQ@BSNQ HR QDRONMRHAKD ENQ CDSDQLHMHMF SGD EHMHRG FQ@CD @MC CQ@HM@FD @QNTMC
SGD OQNONRDC ATHKCHMF'R( SN DMRTQD RTQE@BD @MC.NQ FQNTMCV@SDQ HR CHQDBSDC @V@X EQNL
SGD RSQTBSTQD- EHM@K FQ@CHMF @QNTMC SGD ATHKCHMF'R( L@X BG@MFD A@RDC NM EHMD FQ@CHMF+
FQ@CHMF ADSVDDM BNMSNTQ HMSDQU@KR+ @CCHSHNM@K RTQUDX.L@OOHMF+ ATHKCHMF BNMEHFTQ@SHNM
BG@MFDR+ NQ ETQSGDQ CDS@HKHMF 'D-F-+ RHCDV@KJR+ F@Q@FDR+ DMSQX ONHMSR+ ATKJGD@CR+ NQ
ENTMC@SHNM RSDOR(+ RODBHEHB DMCĂTRDQ MDDCR+ RNHK BNMCHSHNMR+ BNMRSQTBS@AHKHSX HRRTDR+
DSB- SGD FQ@CHMF RGNVM HMCHB@SDR SGD HMSDMCDC CHQDBSHNM NE RSNQLV@SDQ EKNV @V@X
EQNL SGD ATHKCHMF'R(- SGD BNMSQ@BSNQ L@X LNCHEX SGD EHMHRG FQ@CHMF SN DMRTQD OQNODQ
RSNQLV@SDQ EKNV @V@X EQNL SGD ATHKCHMF'R( VHSG @OOQNU@K EQNL SGD BDNQ @MC NVMDQ-

3-OQHNQ SN RS@QS NE BNMRSQTBSHNM+ BNMSQ@BSNQ LTRS UDQHEX DWHRSHMF O@UDLDMS DKDU@SHNMR
@S HMSDQE@BD VHSG OQNONRDC O@UDLDMSR+ @MC DWHRSHMF FQNTMC DKDU@SHNMR @CI@BDMS SN
CQ@HM@FD NTSKDSR SN @RRTQD OQNODQ SQ@MRHSHNMR ADSVDDM DWHRSHMF @MC OQNONRDC
E@BHKHSHDR- BNMSQ@BSNQ LTRS MNSHEX SGD BDNQ NE @MX CHRBQDO@MBHDR OQHNQ SN
BNMRSQTBSHNM-

4-@KK OQNONRDC TMCDQFQNTMC TSHKHSHDR RDQUHMF SGD RHSD @MC ATHKCHMFR LTRS AD BNNQCHM@SDC
VHSG NVMDQ+ @QBGHSDBS+ @MC DMFHMDDQ OQHNQ SN HMRS@KK@SHNM-

5-@KK QDS@HMHMF V@KKR @MC RSDDO RKNODR @QD RTAIDBS SN EHM@K RSQTBSTQ@K CDRHFM- CHOQDSD
DMFHMDDQHMF HR MNS OQNUHCHMF SGD RSQTBSTQ@K CDRHFM NE SGDRD HSDLR- @KK V@KKR @MC
RSDDO RKNODR LTRS AD CDRHFMDC @MC ATHKS TMCDQ SGD CHQDBSHNM NE @ QGNCD HRK@MC
KHBDMRDC OQNEDRRHNM@K DMFHMDDQ RTHS@AKX PT@KHEHDC HM FDNSDBGMHB@K DMFHMDDQHMF @MC
BDQSHEHDC SN SGD NVMDQ OQHNQ SN SGD BNLOKDSHNM NE SGD OQNIDBS-  RGNO CQ@VHMFR LTRS
AD RTALHSSDC OQHNQ SN BNMRSQTBSHNM- EHM@K RSQTBSTQ@K CDRHFM LTRS HMBNQONQ@SD SGD
HMSDMS NE SGD FQ@CHMF RGNVM NM SGDRD OK@MR @MC @KK VNQJ LTRS AD VHSGHM SGD KHLHS NE
CHRSTQA@MBD RGNVM NM SGD OK@MR-

6-@KK BTS @MC EHKK VNQJ LTRS AD CNMD TMCDQ SGD CHQDBSHNM NE @ OQNEDRRHNM@K
FDNSDBGMHB@K DMFHMDDQ+ VHSG SDRSHMF @MC BDQSHEHB@SHNM OQNUHCDC SN SGD NVMDQ @S SGD
BNLOKDSHNM NE SGD OQNIDBS- CHOQDSD DMFHMDDQHMF HR MNS OQNUHCHMF SGD EHKK RODBHEHB@SHNM+
FDNSDBGMHB@K DMFHMDDQHMF+ RSQTBSTQ@K DMFHMDDQHMF RDQUHBDR+ NQ RTODQUHRHNM @R O@QS NE
SGDRD CQ@VHMFR-

7-L@SDQH@K RSNBJOHKDR LTRS MNS AD KNB@SDC HM SGD QHFGSĂNEĂV@X+ @MC SQDMBGDR LTRS MNS
AD KDES NODM NUDQMHFGS-

8-@KK KN@L HM CHRSTQADC @QD@R LTRS AD RSNBJOHKDC ENQ ETSTQD TRD- @KK RSNBJOHKDC KN@L
LTRS AD QDTRDC NMRHSD-

0/-@KK DWBDRR RNHK+ SQDDR+ QNBJR+ ANTKCDQR+ @MC NSGDQ QDETRD+ LTRS AD CHRB@QCDC NEE RHSD HM
@BBNQC@MBD VHSG @KK EDCDQ@K+ RS@SD @MC KNB@K QDFTK@SHNMR- RSTLOR LTRS AD FQNTMC NM
RHSD NQ QDLNUDC-

00-SGD RHSD VHKK G@UD 5" BNMBQDSD BTQAHMF- RHSD FQ@CHMF.BNMSNTQR RGNVM NM SGD OK@MR CN
MNS MDBDRR@QHKX QDEKDBS SGD @OOQNOQH@SD BTQAHMF QDUD@K- BNMSQ@BSNQ LTRS HMRS@KK
BTQAHMF VHSG @OOQNOQH@SD QDUD@K TMKDRR NSGDQVHRD MNSDC-

01-@KK CQ@HM@FD NTSE@KKR @QD CDRHFMDC SN AD HMRS@KKDC @S DWHRSHMF FQNTMC DKDU@SHNM-
BNMSQ@BSNQ LTRS HLLDCH@SDKX MNSHEX SGD BDNQ NE @MX CHRBQDO@MBHDR VGDQD DWHRSHMF
FQNTMC HR GHFGDQ SG@M NTSE@KK CDRHFM DKDU@SHNM-  @MX QDRNKTSHNM NE CHRBQDO@MBHDR AX
SGD BNMSQ@BSNQ+ TMKDRR @TSGNQHYDC HM VQHSHMF HM @CU@MBD AX SGD NVMDQ @MC SGD BDNQ+ HR
CNMD @S SGD BNMSQ@BSNQÜR QHRJ-

02-BNMSQ@BSNQ LTRS OQNUHCD R@V BTSSHMF @MC ETKK CDOSG O@UDLDMS QDRSNQ@SHNM HM @QD@R
VGDQD O@UDLDMS @MC.NQ RHCDV@KJ HR QDLNUDC ENQ TSHKHSX HMRS@KK@SHNM-

03-HE QN@CV@X RTQE@BD O@UDLDMS BNTQRD HR MNS SN AD HMRS@KKDC ENQ 01 LNMSGR NQ LNQD
@ESDQ HMRS@KK@SHNM NE CQ@HM@FD RSQTBSTQDR+ @KK B@SBG A@RHM QHLR LTRS AD RDS @S AHMCDQ
FQ@CD @MC Q@HRDC SN EHM@K O@UDLDMS FQ@CD OQHNQ SN OK@BDLDMS NE RTQE@BD BNTQRD-

04-@KK QDRHCDMSH@K ATHKCHMF RK@AR 'A@RDLDMS @MC.NQ RK@A NM FQ@CD(+ QDF@QCKDRR NE EHMHRG
EKNNQ DKDU@SHNMR RGNVM NM OK@MR+ LTRS G@UD @ LHMHLTL NE 01" NE RDO@Q@SHNM SN SGD
RD@RNM@K GHFG FQNTMCV@SDQ S@AKD- CHOQDSD DMFHMDDQHMF NMKX BDQSHEHDR SN SGD RNHK
BNMCHSHNMR HM @QD@R SDRSDC- @CCHSHNM@K SDRSHMF VHKK AD QDPTHQDC CTQHMF BNMRSQTBSHNM SN
UDQHEX RD@RNM@K GHFG FQNTMCV@SDQ- @KK SDRSHMF SN AD VHSMDRRDC AX @ KHBDMRDC RNHK
DU@KT@SNQ-BNMSQ@BSNQ SN MNSHEX CDRHFM DMFHMDDQ HE RNHK BNMCHSHNMR @QD ENTMC SN CHEEDQ
NQ HM BNMEKHBS VHSG @ LHMHLTL NE 01" NE RDO@Q@SHNM-

05-BNMSQ@BSNQ LTRS GNKC. RTOONQS. QDRSNQD @KK DWHRSHMF TSHKHSX BNLONMDMSR HMBKTCHMF
'ATS MNS KHLHSDC SN( ONKDR+ L@RS @QLR @MC @ANUDFQNTMC NAIDBSR @R MDBDRR@QX CTQHMF
SGD OQNONRDC VNQJR @MC DKDBSQHB@K HMRS@KK@SHNM- BNMSQ@BSNQ LTRS BNNQCHM@SD R@HC
VNQJR VHSG @KK @RRNBH@SDC TSHKHSX NVMDQR @BBNQCHMFKX- @MX DWHRSHMF HSDLR C@L@FDC NQ
QDLNUDC @R HMBHCDMS@K CTQHMF TSHKHSX BNMMDBSHNM. DKDBSQHB@K HMRS@KK@SHNM HMBKTCHMF
'ATS MNS KHLHSDC SN( BTQA HM SGD QNV LTRS AD QDOK@BDC HM JHMC ENKKNVHMF BNLOKDSHNM NE
VNQJR-

CQ@HM@FD
@KK CQ@HM@FD OHOHMF LTRS AD GHFGĂCDMRHSX ONKXDSGXKDMD 'GCOD(+ NQ DPT@K+ VHSG V@SDQSHFGS
INHMSR VGDQD HMRS@KKDC VHSGHM SGD RD@RNM@K GHFG FQNTMCV@SDQ S@AKD+ TMKDRR MNSDC
NSGDQVHRD NM SGD OK@MR NQ HM SGD RODBHEHB@SHNMR- @KK CQ@HM@FD RSQTBSTQDR LTRS AD
V@SDQSHFGS- @KK RSNQLV@SDQ OHOD VHSGHM SGD RS@SDÜR QHFGSĂNEĂV@X LTRS AD QDHMENQBDC
BNMBQDSD OHOD 'QBO(- CQ@HM@FD RSQTBSTQDR CN MNS QDPTHQD AQHBJ HMUDQS @R RGNVM HM CNS
CDS@HKR-

CQ@HM@FD RSQTBSTQDR LTRS AD @R ENKKNVR 'TMKDRR NSGDQVHRD MNSDC NM OK@MR(9
¶ B@SBG A@RHMR @KNMF BTQAHMF9 QHCNS RSC- 3-3-/+ SXOD E+ 3Ü CH@LDSDQ VHSG @OQNM RSNMD
¶ B@SBG A@RHMR MNS @KNMF BTQAHMF9 QHCNS RSC 3-3-/+ 3Ü CH@LDSDQ
¶ B@SBG A@RHMR LTRS G@UD 2 ES RTLOR VHSGNTS RDDO GNKDR
¶ RHMFKD EQ@LD B@SBG A@RHM FQ@SDR9 QHCNS RSC 5-2-1
¶ CQ@HM@FD L@MGNKD BNUDQR9 QHCNS RSC 5-1-0
¶ L@MGNKDR9 QHCNS RSC 3-1-/+ 3-1-0 NQ 3-1-1 @R QDPTHQDC- RDD MNSDR ADKNV ENQ BNUDQ SXOD

RDKDBSHNM-
¶ @KK NTSKDS BNMSQNK RSQTBSTQDR 'NBR( @MC CQ@HM@FD L@MGNKDR VHSG HMSDQM@K VDHQR LTRS

TRD EK@S SNO RSQTBSTQD BNUDQ-
¶ ENQ @KK NSGDQ CQ@HM@FD RSQTBSTQDR9 HS HR SGD BNMSQ@BSNQR QDRONMRHAHKHSX SN CDSDQLHMD

SGD @OOQNOQH@SD RSQTBSTQD SNO QDPTHQDC 'D-F- BNMD SNO+ EK@S SNO DSB( SN LDDS SGD
CDRHFM O@Q@LDSDQR @R RGNVM NM SGDRD OK@MR+ HMBKTCHMF 'ATS MNS KHLHSDC SN( SGD
QDK@SHNMRGHO ADSVDDM EHMHRG RTQE@BD DKDU@SHNM. CDOSG SN OHOD HMUDQSR @MC LDDSHMF
L@MTE@BSTQDQ. @GI QDPTHQDLDMSR & RODBHEHB@SHNMR-

CQ@HM@FD BNMMDBSHNMR EQNL @KK X@QC CQ@HMR 'XC(+ @QD@ CQ@HMR '@C(+ SQDMBG CQ@HMR 'SC(+
EQDMBG CQ@HMR 'EC(+ V@KK CQ@HMR 'VC(+ @MC CNVMRONTSR 'CR( @QD RGNVM ENQ RBGDL@SHB
OTQONRDR NMKX- SGD KDUDK NE CDS@HK RGNVM CNDR MNS HMBKTCD @KK INHMSR SG@S L@X AD
QDPTHQDC ENQ BNMRSQTBSHNM- @KK EHSSHMFR @MC OHOD RKNODR SG@S SHD HMSN L@HM SQTMJ KHMD LTRS
AD EHDKC EHS AX BNMSQ@BSNQ-

R@MHS@QX RDVDQ
@KK R@MHS@QX RDVDQ OHOHMF LTRS AD RCQ 24 TMKDRR MNSDC NSGDQVHRD NM SGD OK@MR NQ HM SGD
RODBHEHB@SHNMR- @KK RDVDQ HLOQNUDLDMSR LTRS BNLOKX VHSG SGD BHSX NE D@RS OQNUHCDMBD
QTKDR @MC QDFTK@SHNMR @MC @MX @OOKHB@AKD @TSGNQHSX G@UHMF ITQHRCHBSHNM+ HMBKTCHMF 'ATS MNS
KHLHSDC SN( L@SDQH@KR+ CHLDMRHNMR @MC @BBDRR BNUDQR- BNMSQ@BSNQ LTRS RTALHS RGNO
CQ@VHMFR ENQ @OOQNU@K AX DMFHMDDQ NE QDBNQC OQHNQ SN BNMRSQTBSHNM- @KK EHSSHMFR+
RSQTBSTQD RD@KR @MC BNMMDBSHNMR LTRS AD V@SDQSHFGS-

V@SDQ
@KK V@SDQ L@HMR LTRS AD BDLDMS KHMDC CTBSHKD HQNM OHOD 'BKCHO(- @KK V@SDQ L@HM
HLOQNUDLDMSR LTRS BNLOKX VHSG SGD D@RS OQNUHCDMBD V@SDQ QDFTK@SHNMR @MC @MX @OOKHB@AKD
@TSGNQHSX G@UHMF ITQHRCHBSHNM+ HMBKTCHMF 'ATS MNS KHLHSDC SN( L@SDQH@KR+ CHLDMRHNMR @MC
@BBDRR BNUDQR- BNMSQ@BSNQ SN OQNUHCD RGNO CQ@VHMFR @MC RTALHSS@KR SN SGD DMFHMDDQ NE
QDBNQC ENQ @OOQNU@K ENQ @KK V@SDQ HLOQNUDLDMSR @MC @OOTQSDM@MBDR HMBKTCHMF ATS MNS
KHLHSDC SN OHODR+ U@KUDR+ EHSSHMFR+ GD@S DMBKNRTQDR+ @MC A@BJEKNV OQDUDMSDQR- @KK
BNLONMDMSR NE SGD V@SDQ RXRSDL LTRS AD @RATHKS ODQ D@RS OQNUHCDMBD V@SDQ QDPTHQDLDMSR-
@KK BNLONMDMSR NE SGD V@SDQ RXRSDL LTRS AD HMRODBSDC AX D@RS OQNUHCDMBD V@SDQ-
BNMSQ@BSNQ LTRS BNNQCHM@SD @KK HLOQNUDLDMSR VHSG D@RS OQNUHCDMBD V@SDQ SN DMRTQD
HMRODBSNQ HR NM RHSD-

HM SGD B@RD NE @MX MDV GXCQ@MS HMRS@KKDC HM NQ MDWS SN @M DWHRSHMF RHCDV@KJ+ SGD
BNMSQ@BSNQ LTRS HMBQD@RD SGD VHCSG NE SGD RHCDV@KJ+ @R MDBDRR@QX+ SN L@HMS@HM @ LHMHLTL
NE 2ÜĂ/" BKD@Q VHCSG EQNL SGD NTSDQLNRS BNLONMDMSR NE SGD GXCQ@MS SN SGD DCFD NE SGD
RHCDV@KJ- SGD 2ÜĂ/" RHCDV@KJ VHCSG HR QDPTHQDC NMKX NM NMD RHCD NE SGD GXCQ@MS SN OQNUHCD @
BKD@Q O@SG NM SGD RHCDV@KJ-

DKDBSQHB.SDKDBNL.F@R
OQNONRDC F@R+ DKDBSQHB+ B@AKD @MC C@S@ TSHKHSHDR @QD RGNVM RBGDL@SHB@KKX @MC @QD
OQNONRDC SN AD TMCDQFQNTMC- NVMDQ @MC BNMSQ@BSNQ LTRS BNNQCHM@SD EHM@K CDRHFM VHSG
@OOQNOQH@SD TSHKHSX BNLO@MHDR- @KK VNQJ LTRS AD HM @BBNQC@MBD VHSG D@BG TSHKHSX BNLO@MXÜR
RS@MC@QCR @MC CDS@HKR @R VDKK @R KNB@K @MC EDCDQ@K QDFTK@SHNMR- SGHR HMBKTCDR ATS HR MNS
KHLHSDC SN ONKDR+ SQ@MRENQLDQR+ OTKK ANWDR+ BNMBQDSD O@CR+ BNMBQDSD DMB@RDLDMSR @MC
BNMCTHSR- BNMMDBSHNM ONHMSR ENQ DKDBSQHB @MC SDKDBNL TSHKHSHDR+ @S SGD DWHRSHMF
HMEQ@RSQTBSTQD+ @QD BTQQDMSKX RGNVM @R TMCDQFQNTMC TSHKHSHDR- SGDRD TSHKHSHDR L@X AD
TMCDQFQNTMC NQ NUDQGD@C @MC LTRS AD BNNQCHM@SDC VHSG QH DMDQFX OQHNQ SN BNMRSQTBSHNM-

RHSD KHFGSHMF
RHSD KHFGSHMF 'SDLONQ@QX @MC ODQL@MDMS( LTRS AD CHQDBSDC @V@X EQNL @MC RGHDKCDC EQNL
DMUHQNMLDMS@KKX RDMRHSHUD @QD@R @MC @ATSSHMF K@MCR- DW@BS KNB@SHNMR NE KHFGS ONKDR LTRS
AD BNNQCHM@SDC VHSG SGD @OOQNOQH@SD TSHKHSHDR- EHM@K KHFGSHMF @MC BNMCTHS KNB@SHNMR AX
NSGDQR-

RS@SD GHFGV@X KHMD

RS@SD EQDDV@X KHMD

ATHKCHMF HMFQDRR.DFQDRR

@LDQHB@MR VHSG CHR@AHKHSHDR @BS '@C@( MNSDR9
0-@KK HLOQNUDLDMSR LTRS BNLOKX VHSG SGD "@LDQHB@MR VHSG CHR@AHKHSHDR @BS @BBDRRHAHKHSX

FTHCDKHMDR" '@C@@F( AX SGD TR CDO@QSLDMS NE ITRSHBD 'BTQQDMS DCHSHNM(-

1-L@WHLTL QTMMHMF RKNOD @KNMF @KK @BBDRRHAKD O@SGR NE SQ@UDK LTRS AD 3-4% '/-/34
ES.ES(+ @MC L@WHLTL BQNRR RKNOD @BQNRR @KK @BBDRRHAKD O@SGR NE SQ@UDK LTRS AD 0-4%
'/-/04 ES.ES(-

2-@C@ O@QJHMF RO@BDR @MC KN@CHMF @QD@R9 SGD RSDDODRS RKNOD NE SGD RO@BD+ LD@RTQDC HM
@MX CHQDBSHNM 'HMBKTCHMF CH@FNM@KKX(+ LTRS AD KDRR SG@M NQ DPT@K SN 1% '/-/1 ES.ES(-
SGD BDNQ FDMDQ@KKX QDBNLLDMCR @ L@WHLTL NE 0-3% '/-/03 ES.ES( AD TRDC ENQ ANSG
QTMMHMF @MC BQNRR RKNODR HM NQCDQ SN BNLOKX-

3-@ LHMHLTL 4ÜW4Ü K@MCHMF LTRS AD OQNUHCDC HM EQNMS NE @KK OTAKHBKX @BBDRRHAKD ATHKCHMF
DMSQ@MBDR. DFQDRRDR- SGD RSDDODRS RKNOD NE SGD K@MCHMF+ LD@RTQDC HM @MX CHQDBSHNM
'HMBKTCHMF CH@FNM@K(+ LTRS AD KDRR SG@M NQ DPT@K SN 1% '/-/1 ES.ES(- SGD BDNQ
FDMDQ@KKX QDBNLLDMCR @ L@WHLTL NE 0-3% '/-/03 ES.ES( AD TRDC ENQ ANSG QTMMHMF @MC
BQNRR RKNODR HM NQCDQ SN BNLOKX-

4-ENQ DUDQX 5 'NQ EQ@BSHNM NE 5( @C@ O@QJHMF RO@BDR+ @S KD@RS NMD LTRS AD @ U@M O@QJHMF
RO@BD- ENQ DW@LOKD+ HE 6 @C@ O@QJHMF RO@BDR @QD QDPTHQDC+ @ LHMHLTL NE 1 LTRS AD U@M
RO@BDR-

5-MNSVHSGRS@MCHMF SGD MNSDR KHRSDC @ANUD+ SNVM NQ RS@SDĂRODBHEHB RS@MC@QCR L@X AD
LNQD RSQHMFDMS @MC NUDQQTKD- HS HR SGD QDRONMRHAHKHSX NE SGD TRDQ NE SGHR OK@M RDS SN
L@HMS@HM BNLOKH@MBD VHSG SGD BNMSQNKKHMF RS@MC@QC-

6-MNSD SG@S SGD FQ@CHMF.OK@M UHDVR @MC CDS@HKR BNMS@HMDC VHSGHM SGHR OK@M RDS L@X MNS
RGNV SGD CDS@HK MDBDRR@QX SN BNMRSQTBS V@KJV@XR+ Q@LOR @MC RO@BDR SN BNLOKX VHSG
SGD @ANUD QDPTHQDLDMSR- SGD BNMSQ@BSNQ HR QDRONMRHAKD ENQ OQNUHCHMF SGD KDUDK NE
B@QD MDBDRR@QX SN AD BDQS@HM SG@S SGD BNMRSQTBSDC OQNCTBS LDDSR @C@.BNMSQNKKHMF
RS@MC@QCR- HM SGD DUDMS NE @MX MNMBNLOKH@MBD+ SGD BNMSQ@BSNQ LTRS MNSHEX SGD BDNQ
ADENQD BNMRSQTBSHNM ENQ @CUHBD HM EHMCHMF @ QDRNKTSHNM-

RKNODR RSDDODQ SG@M 290 '190
NQ 090 RKNODR(

TSHKHSX MNSD9

@KK TMCDQFQNTMC TSHKHSHDR RGNVM NM SGDRD OK@MR VDQD OQNUHCDC AX NSGDQR @MC @QD @OOQNWHL@SD NMKX- KNB@SHNMR LTRS
AD CDSDQLHMDC HM SGD EHDKC ADENQD DWB@U@SHNM+ AK@RSHMF+ TSHKHSX HMRS@KK@SHNM+ A@BJEHKKHMF+ FQ@CHMF+ O@UDLDMS
QDRSNQ@SHNM+ @MC @KK NSGDQ RHSD VNQJ-× @KK TSHKHSX BNLO@MHDR+ OTAKHB @MC OQHU@SD+ LTRS AD BNMS@BSDC HMBKTCHMF
SGNRD HM BNMSQNK NE TSHKHSHDR MNS RGNVM NM SGDRD CNBTLDMSR- BNMS@BS CHF R@ED @ LHMHLTL NE 61 VNQJHMF GNTQR OQHNQ
SN @MX BNMRSQTBSHNM @S 700- CHF R@ED HR QDRONMRHAKD ENQ BNMS@BSHMF LDLADQ TSHKHSX BNLO@MHDR- CHF R@ED LDLADQ TSHKHSX
BNLO@MHDR @QD QDRONMRHAKD SN L@QJ NMKX SGD E@BHKHSHDR SG@S SGDX NVM NQ L@HMS@HM- MNM CHF R@ED LDLADQ BNLO@MHDR
@QD MNS MNSHEHDC AX CHF R@ED- HS HR SGD BNMSQ@BSNQÜR QDRONMRHAHKHSX SN HMUDRSHF@SD @MC MNSHEX HE @MX OQHU@SDKX NVMDC
NQ MNM CHF R@ED LDLADQ TSHKHSHDR @QD HM SGD @QD@-

ODQ SGD BNCD NE EDCDQ@K QDFTK@SHNMR Ă SHSKD 18+ O@QS 0815 HS HR SGD RHSD BNMSQ@BSNQÜR QDRONMRHAHKHSX SN NAS@HM
@BBTQ@SD TMCDQFQNTMC TSHKHSX KHMD KNB@SHNMR EQNL SGD TSHKHSX BNLO@MHDR+ TSHKHSX NVMDQR @MC+ NQ UH@ TMCDQFQNTMC
TSHKHSX KNB@SHNM DPTHOLDMS @R MDDCDC SN DRS@AKHRG @BBTQ@SD KNB@SHNMR OQHNQ SN @MX DWB@U@SHNM-× SGD TRD NE
OQNEDRRHNM@K TSHKHSX KNB@SHMF BNLO@MHDR OQHNQ SN @MX DWB@U@SHNM HR QDBNLLDMCDC-

CHOQDSD DMFHMDDQHMF HR MNS @ OQNEDRRHNM@K TSHKHSX KNB@SHNM BNLO@MX+ @MC HR MNS QDRONMRHAKD ENQ TMCDQFQNTMC
TSHKHSHDR+ CDOHBSDC NQ MNS+ DHSGDQ HM RDQUHBD NQ @A@MCNMDC- @MX RHYDR+ ×KNB@SHNMR+ DWHRSDMBD+ NQ K@BJ NE DWHRSDMBD NE
TSHKHSHDR RGNVM NM SGDRD OK@MR RGNTKC AD BNMRHCDQDC @OOQNWHL@SD TMSHK UDQHEHDC AX @ OQNEDRRHNM@K TSHKHSX KNB@SHNM
BNLO@MX-× CHOQDSD DMFHMDDQHMF @RRTLDR MN QDRONMRHAHKHSX ENQ C@L@FDR HMBTQQDC-

RNHK HMENQL@SHNM9

'QDEDQDMBD9 RNHK L@OOHMF NAS@HMDC EQNL QHFHR- RNHK FDNFQ@OGHB C@S@ CDUDKNODC AX SGD QGNCD
HRK@MC RNHK RTQUDX OQNFQ@L HM O@QSMDQRGHO VHSG SGD M@SHNM@K BNNODQ@SHUD RNHK RTQUDX(

RNHK M@LD CDRBQHOSHNM

LlA) LDQQHL@B R@MCX KN@L+ 2 SN 7 ODQBDMS RKNODR
LLA) LDQQHL@B R@MCX KN@L+ 2 SN 7 ODQBDMS RKNODR

Of OHSR+ FQ@UDK

RR) RTCATQX R@MCX KN@L

MNSD9 )OQHLD E@QLK@MC

FQNTMCV@SDQ NUDQK@XFVN

FQNTMCV@SDQ QDBG@QFD @QD@FVQ@
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FDMDQ@K MNSDR

0-SGD O@QBDK HR ENTMC NM @RRDRRNQÜR OK@S 600+ AKNBJ 2+ KNS 04 HM SGD BHSX NE
D@RS OQNUHCDMBD+ OQNUHCDMBD BNTMSX+ QGNCD HRK@MC-

1-SGD NVMDQ ODQ CDDC ANNJ 3352+ O@FD 51 HR INGM I- EK@SKDX BNLO@MX-

2-SGHR RHSD HR KNB@SDC HM EDL@ EKNNC YNMD W-  QDEDQDMBD EDL@ EKNNC HMRTQ@MBD
Q@SD L@O 33//6B/228F+ L@O QDUHRDC L@QBG 1+ 1//8-  SGHR CDRHFM@SHNM L@X
BG@MFD A@RDC TONM QDUHDV AX @ EKNNC YNMD RODBH@KHRS NQ AX SGD QDRTKSR NE
@ BNLOQDGDMRHUD EKNNC RSTCX-

3-SGD O@QBDK HR YNMDC B0 'BNLLDQBH@K( A@RDC NM SGD BHSX NE D@RS OQNUHCDMBD
NMKHMD FHR- @MX NUDQK@X CHRSQHBSR+ RODBH@K ODQLHSR NQ U@QH@MBDR RODBHEHB SN
SGHR RHSD @QD MNS S@JDM HMSN BNMRHCDQ@SHNM-  OKD@RD BNMS@BS SGD YNMHMF
CDO@QSLDMS ENQ @MX @CCHSHNM@K HMENQL@SHNM NQ ENQ @ BDQSHEHB@SD NE YNMHMF-

4-SGDQD VDQD MN BDLDSDQHDR+ FQ@UD RHSDR @MC NQ ATQH@K FQNTMCR NARDQUDC
VHSGHM SGD KHLHSR NE SGD RTQUDX-

5-EHDKC RTQUDX ODQENQLDC AX CHOQDSD DMFHMDDQHMF HM EDAQT@QX+ L@QBG &
NBSNADQ 1/12+ L@QBG+ RDOSDLADQ & CDUDLADQ 1/13- SGHR OK@M QDEKDBSR NM SGD
FQNTMC BNMCHSHNMR @R NE SGNRD C@SDR-

6-DKDU@SHNMR RGNVM GDQDNM+ HM T-R- RTQUDX EDDS+ @QD QDEDQDMBDC SN SGD MNQSG
@LDQHB@M UDQSHB@K C@STL NE 0877 'M@UC 77(+ @R CDSDQLHMDC AX CHOQDSD
DMFHMDDQHMF TRHMF QD@K SHLD JHMDL@SHB F-O-R- NARDQU@SHNMR-

OK@M QDEDQDMBDR

0-"OK@M @MC OQNEHKD NE GNROHS@K QN@C EQNL ENQADR RSQDDS RNTSGDQKX" HM 1
RGDDSR C@SDC L@X 0846 OK@M AX BG@QKDR @- L@FTHQD & @RRNBH@SDR Ă DMFHMDDQR-
QDBNQCDC HM D@RS OQNUHCDMBD HM GHFGV@X OK@S ANNJ 1/ O@FD 6-

1-"BDMSQD BNTQS OK@S D@RS OQNUHCDMBD+ QGNCD HRK@MC ADKNMFHMF SN
FKDMQNRDĂCÜ@LAQ@+ HMB-" C@SDC I@MT@QX+ 0867  OK@M AX B@OTSN & VHBJ-
QDBNQCDC HM D@RS OQNUHCDMBD NM OK@S B@QC 254-

2-"SHSKD HMRTQ@MBD OK@M NE K@MC HM D@RS OQNUHCDMBD NVMDC AX SQHĂ@QB
@RRNBH@SDR" C@SDC CDB- 07+ 0874 OK@M AX INGM V- CDK@MN @MC @RRNBH@SDR+ HMB--
QDBNQCDC HM D@RS OQNUHCDMBD HM OK@S ANNJ 13 O@FD 63-

3-"LHMNQ RTACHUHRHNM OK@M ENQ @-L-I-@-L- KO & INRDOG KDNM@QCN SQTRS" C@SDC
ITKX 01+ 1//2 OK@M AX A@QJDQ K@MC RTQUDXHMF+ HMB- - QDBNQCDC HM D@RS
OQNUHCDMBD NM OK@S B@QC 400-

4-"ODQHLDSDQ OK@M ENQ @LI@L OQNODQSX V@LO@MN@F SQ@HK HM D@RS OQNUHCDMBD+
QGNCD HRK@MC" C@SDC 3.06.74 OK@M AX BNLLDMVD@KSG DMFHMDDQR &
BNMRTKS@MSR+ HMB-

5-RS@SD GHFGV@X OK@S 0//4-

6-RS@SD GHFGV@X OK@S 0/83-

7-NUDQ@KK QDBNQC OK@M+ V@LO@MN@F LD@CNVR+ @RRDRRNQÜR OK@S 600+ AKNBJ 2+ KNS
04+ D@RS OQNUHCDMBD+ QGNCD HRK@MC+ RB@KD 0"<0//Ü+ C@SDC @OQHK 2/+ 1/03+ OK@M AX
CHOQDSD DMFHMDDQHMF+ QDBNQCDC NM OK@S B@QC 6/8-

TSHKHSX MNSDR

0-@KK DWHRSHMF TSHKHSHDR CDOHBSDC @QD RGNVM @BBNQC@MBD VHSG TSHKHSX PT@KHSX KDUDK B @R CDEHMDC HM
BH.@RBD RS@MC@QC 27Ă/1 'RS@MC@QC FTHCDKHMDR ENQ SGD BNKKDBSHNM @MC CDOHBSHNM NE DWHRSHMF
RTARTQE@BD TSHKHSX C@S@(+ K@SDRS QDUHRHNM-

1-@KK DWHRSHMF TMCDQFQNTMC TSHKHSHDR RGNVM VDQD OQNUHCDC AX NSGDQR @MC @QD @OOQNWHL@SD NMKX-
KNB@SHNMR LTRS AD CDSDQLHMDC HM SGD EHDKC ADENQD DWB@U@SHNM+ AK@RSHMF+ TSHKHSX HMRS@KK@SHNM+
A@BJEHKKHMF+ FQ@CHMF+ O@UDLDMS QDRSNQ@SHNM+ @MC @KK NSGDQ RHSD VNQJ-× @KK TSHKHSX BNLO@MHDR+
OTAKHB @MC OQHU@SD+ LTRS AD BNMS@BSDC HMBKTCHMF SGNRD HM BNMSQNK NE TSHKHSHDR MNS RGNVM NM
SGDRD CNBTLDMSR- BNMS@BS CHF R@ED @ LHMHLTL NE 61 VNQJHMF GNTQR OQHNQ SN @MX BNMRSQTBSHNM @S
700- CHF R@ED HR QDRONMRHAKD ENQ BNMS@BSHMF LDLADQ TSHKHSX BNLO@MHDR- CHF R@ED LDLADQ TSHKHSX
BNLO@MHDR @QD QDRONMRHAKD SN L@QJ NMKX SGD E@BHKHSHDR SG@S SGDX NVM NQ L@HMS@HM- MNM CHF R@ED
LDLADQ BNLO@MHDR @QD MNS MNSHEHDC AX CHF R@ED- HS HR SGD BNMSQ@BSNQÜR QDRONMRHAHKHSX SN
HMUDRSHF@SD @MC MNSHEX HE @MX OQHU@SDKX NVMDC NQ MNM CHF R@ED LDLADQ TSHKHSHDR @QD HM SGD @QD@-

2-ODQ SGD BNCD NE EDCDQ@K QDFTK@SHNMR Ă SHSKD 18+ O@QS 0815 HS HR SGD RHSD BNMSQ@BSNQÜR
QDRONMRHAHKHSX SN NAS@HM @BBTQ@SD TMCDQFQNTMC TSHKHSX KHMD KNB@SHNMR EQNL SGD TSHKHSX
BNLO@MHDR+ TSHKHSX NVMDQR @MC+ NQ UH@ TMCDQFQNTMC TSHKHSX KNB@SHNM DPTHOLDMS @R MDDCDC SN
DRS@AKHRG @BBTQ@SD KNB@SHNMR OQHNQ SN @MX DWB@U@SHNM-× SGD TRD NE OQNEDRRHNM@K TSHKHSX
KNB@SHMF BNLO@MHDR OQHNQ SN @MX DWB@U@SHNM HR QDBNLLDMCDC-

3-CHOQDSD DMFHMDDQHMF HR MNS @ OQNEDRRHNM@K TSHKHSX KNB@SHNM BNLO@MX+ @MC HR MNS QDRONMRHAKD ENQ
TMCDQFQNTMC TSHKHSHDR+ CDOHBSDC NQ MNS+ DHSGDQ HM RDQUHBD NQ @A@MCNMDC- @MX RHYDR+ KNB@SHNMR+
DWHRSDMBD+ NQ K@BJ NE DWHRSDMBD NE TSHKHSHDR RGNVM NM SGDRD OK@MR RGNTKC AD BNMRHCDQDC
@OOQNWHL@SD TMSHK UDQHEHDC AX @ OQNEDRRHNM@K TSHKHSX KNB@SHNM BNLO@MX- CHOQDSD DMFHMDDQHMF
@RRTLDR MN QDRONMRHAHKHSX ENQ C@L@FDR HMBTQQDC-

4-TSHKHSX OK@M QDEDQDMBDR
4-0-V@SDQ HMENQL@SHNM NAS@HMDC EQNL O@HMS L@QJHMFR NARDQUDC AX CHOQDSD DMFHMDDQHMF-
4-1-RDVDQ HMENQL@SHNM NAS@HMDC NM SGD FQNTMC AX CHOQDSD DMFHMDDQHMF- 'RDD FDMDQ@K MNSDR ENQ

C@SD NE EHDKC RTQUDX(
4-2-F@R HMENQL@SHNM NAS@HMDC EQNL O@HMS L@QJHMFR NARDQUDC AX CHOQDSD DMFHMDDQHMF-
4-3-CQ@HM@FD HMENQL@SHNM NAS@HMDC NM SGD FQNTMC AX CHOQDSD DMFHMDDQHMF- 'RDD FDMDQ@K MNSDR ENQ

C@SD NE EHDKC RTQUDX(

Q
H 
R

S@
SD
 OK@MD M@

C
 7
2

RTQUDXNQÜR BDQSHEHB@SD
SGHR RTQUDX G@R ADDM BNMCTBSDC @MC SGD OK@M G@R ADDM OQDO@QDC OTQRT@MS SN
324ĂQHBQĂ//Ă//Ă0-8 NE SGD QTKDR @MC QDFTK@SHNMR @CNOSDC AX SGD QGNCD HRK@MC RS@SD AN@QC NE
QDFHRSQ@SHNM ENQ OQNEDRRHNM@K K@MC RTQUDXNQR NM MNUDLADQ 14+ 1/04+ @R ENKKNVR9

¶ C@S@ @BBTLTK@SHNM RTQUDX
'@R ATHKS RTQUDX( BK@RR HHH

'MNS @ ANTMC@QX RTQUDX(

SGD OTQONRD ENQ SGD BNMCTBS NE SGD RTQUDX @MC ENQ SGD OQDO@Q@SHNM NE SGD OK@M HR @R
ENKKNVR9 RHSD @R ATHKS RTQUDX ODQENQLDC AX CHOQDSD DMFHMDDQHMF ENQ SGD OTQONRD NE
CNBTLDMS@SHNM-
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